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(1)  Consolidated Results of Operations (Millions of Yen)

Six months ended Sep.30,2004
Six months ended Sep.30,2003
      FY 2003 

Six months ended Sep.30,2004
Six months ended Sep.30,2003
      FY 2003 
   Notes1:Ordinary income :  Income before income taxes and extraordinary items

   Notes3:Average number of shares outstanding  Sep./2004: 121,720,107
 Mar./2004: 121,823,013
  Sep./2003: 121,864,195

(2)  Consolidated Financial Position (Millions of Yen)
  Shareholders' equity
  ratio

      As of  Sep.30,2004
      As of  Sep.30,2003
      FY 2003 
     Notes:Number of shares outstanding at the end of the term    Sep./2004: 121,693,948

   Mar./2004: 121,735,148
  Sep./2003: 121,814,585

(3)  Consolidated Results of Cash Flows (Millions of Yen)
    Net cash     Net cash     Net cash    Balance of cash and
    provided by     used in investing     used in    cash equivalents at
    operating activities     activities     financing activities    the end of the term

Six months ended Sep.30,2004
Six months ended Sep.30,2003
      FY 2003 

2.  FY 2004 Consolidated Financial Forecast (April 1, 2004 to March 31, 2005) (Millions of Yen)

Full year

FY 2004 First Half Consolidated Financial Results
(April 1, 2004 to September 30, 2004)

6707

     72,043(  -0.9%)
    6,177(  9.4%)
    5,648(  6.8%)

Net  sales Ordinary income
(percentage change from

           previous term)

(4)  Scope of consolidation and application of equity method
               Number of consolidated subsidiaries : 21

               11,687

      2,784(  86.7%)

           -3,748

145,025

17,871

62,518 43.3% 513.56yen

               Number of affiliates accounted for by the equity method : 1 

Net sales Ordinary income Net income

1.  Financial results for the six months ended September 30,2004

144,383

          previous term)

12,405

assets
Shareholders' equity

539.36yen
496.65yen

11,719

   per share

(5)  Change in scope of consolidation and application of equity method
               Number of companies newly consolidated : 1

     Reference:Expected net income per share  57.11yen  

               Number of companies excluded from the consolidation : 0
               Number of companies newly accounted for by the equity method : 0 

162,700 12,500 7,000

Shareholders'              Total

46.0%
41.7%

          equity

60,499
142,819 65,637

-

Net  income
  (percentage change from

      3,435(  23.3%)

   Notes2:Equity in net income/loss non-consolidated subsidiaries and/or affiliates:
                 Sep./2004: 34million yen ( Mar./2004: 28million yen  Sep./2003: 8million yen )

Operating  income
(percentage change from

                8,627            147,176

(percentage change from
          previous term)

  5,361( 23.1%)
  4,355( 34.4%)

     81,060(  12.5%)
            previous term)

               5,784 47.07yen

 Diluted net income per shareNet income per share

28.22yen
22.85yen -

-

-14,199

              -3,396        3,502
              -5,370

      15,806
        5,086

           -6,749

       -123
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(1) Group Companies

Semiconductors Sanken Electric Co., Ltd.

Power IC Subsidiaries

Control IC Ishikawa Sanken Co., Ltd. (Manufacturer)

Hall-effect IC Yamagata Sanken Co., Ltd. (Manufacturer)

Bipolar Transister Kashima Sanken Co., Ltd. (Manufacturer)

MOSFET Fukushima Sanken Co., Ltd. (Manufacturer)

IGBT Allegro MicroSystems, Inc. (Manufacturer)

Thyristor Allegro MicroSystems Philippines, Inc. (Manufacturer)

Rectifier Diode Allegro MicroSystems Philippines Realty, Inc. (Real estate leasing)

LED(Light Emitting Diode) Allegro MicroSystems Europe Limited(Sales company)

CCFL(Cold Cathode Fluorecent Lamp) Allegro MicroSystems Argentina S.A. (IC design)

CCFL(Cold Cathode Fluorecent Lamp) Korea Sanken Co., Ltd. (Manufacturer)

Sanken Electric Singapore Pte. Ltd.(Sales company)

Sanken Electric Korea Co., Ltd.(Sales and Technical service)

Sanken Electric (Shanghai)Co., Ltd.(Technical service)

Sanken Electric Hong Kong Co., Ltd.(Sales and Technical service)

Taiwan Sanken Electric Co., Ltd. (Sales and Technical service)

Power Supply Units Sanken Electric Co., Ltd.

Switching Power Supply Subsidiaries

Adapter for PC PT. Sanken Indonesia (Manufacturer)

Transformer Korea Sanken Co., Ltd. (Manufacturer)

Sanken Power Systems (UK) Limited (Manufacturer)

Sanken Transformer Co., Ltd.(Manufacturer)

Sanken Transformer (Malaysia) Sdn. Bhd.(Manufacturer)

Dalian Sanken Transformer Co., Ltd. (Manufacturer)

PT. Sanken Transformer (Indonesia) (Manufacturer)

Sanken Transformer (Singapore) Pte. Ltd.(Manufacturer)

Sanken Electric (Shanghai)Co., Ltd.(Sales company)

Sanken Electric Hong Kong Co., Ltd.(Sales company)

Taiwan Sanken Electric Co., Ltd. (Sales and Technical service)

Power Supply Equipment Sanken Electric Co., Ltd.

UPS(Uninterruptible Power Supply) Subsidiaries

DC Power Supply Sanken Densetsu Co., Ltd. (Power supply sales and installation work)

Inverter Sanken L.D. Electric (Jiangyin) Co., Ltd. (Manufacturer)

Airway Beacon System

General Purpose Power Supply 

Subsidiaries

Sanken Logistics Co., Ltd. (Logistics)

Sanken Techno-Research Co., Ltd.(Technical information service)

Sanken Kosan Co., Ltd.(Insurance agency)

Affiliates

Sanken-Airpax Co., Ltd. (Manufacturer)

Others

Division Major Products Company Name

Semiconductor

Power Supply
Equipment

The Sanken Group consists of Sanken Electric Co., Ltd., 27 subsidiaries and 1 affiliates, primarily producing, selling and
marketing Semiconductors, Power Supply Units, Power Supply Equipment and other related products and services.
The business lines and roles of the group companies are summarized below.
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CONSOLIDATED BALANCE SHEETS

Millions of yen

September 30 September 30
FY 2004 FY 2003

ASSETS

Current assets
  Cash and deposits 11,934 12,610 18,165
  Notes and accounts receivable 40,546 37,587 38,698
  Inventories 32,673 31,149 32,306
  Deferred tax assets 2,310 1,950 2,318
  Other current assets 3,142 3,897 3,452
  Allowance for doubtful receivables (98 ) (89 ) (87 )

          Total current assets 90,508 87,104 94,855

Fixed assets:
  Property,plant and equipment,net:
    Buildings 17,494 18,091 17,667
    Machinery and equipment 15,246 21,228 13,416
    Tools,furniture and fixtures 2,399 2,139 2,142
    Land 3,996 3,885 3,973
    Construction in progress 4,227 1,686 1,581

          Property,plant and equipment,net 43,365 47,030 38,780

  Intangible assets:
    Software 652 776 708
    Other intangible assets 863 880 850

          Total intangible assets 1,515 1,656 1,558

  Investments and other assets: 
    Investments in securities 5,332 5,994 6,236
    Deferred tax assets 969 2,043 1,896
    Other long-term receivables 1,332 1,400 1,262
    Allowance for doubtful accounts (205 ) (205 ) (205 )

          Total  investments and other assets 7,429 9,232 9,189
          Total  fixed assets 52,310 57,920 49,528

Total assets 142,819 145,025 144,383

FY 2003
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Millions of yen

September 30 September 30
FY 2004 FY 2003

LIABILITIES AND SHAREHOLDERS' EQUITY

Liabilities 
    Current liabilities: 
         Notes and accounts payable 25,291 19,006 23,466
         Short-term bank loans 9,756 10,553 8,627
         Straight Bonds Current Portion - 20,000 10,000
         Accrued expenses 7,751 7,446 7,665
         Income taxes payable 908 1,707 2,182
         Deferred tax liabilities 7 - 6
         Commercial Paper 8,700 5,000 -
         Other current liabilities 1,766 1,632 1,860

              Total current liabilities 54,182 65,346 53,808

    Long-term liabilities:
         Bonds and debentures 10,000 - 10,000
         Long-term debt 7,020 10,785 9,041
         Deferred tax liabilities 29 22 15
         Accrued employees' retirement benefits 4,875 7,501 7,999
         Accrued retirement benefits for directors 331 316 333
         Other long-term liabilities 421 449 427

              Total long-term liabilities 22,679 19,076 27,818
   Total liabilities 76,862 84,422 81,627

   Minority interests 319 104 237

Shareholders' equity
         Capital stock 20,896 20,896 20,896
         Capital surplus 21,167 21,167 21,167
         Retained earnings 28,498 23,310 25,651
         Unrealiezed loss on securities 767 815 1,172
         Translation adjusutments (2,230 ) (2,396 ) (2,961 )
         Treasury stock (3,462 ) (3,295 ) (3,407 )

  Total shareholders' equity 65,637 60,499 62,518

  Total liabilities
         and shareholders' equity 142,819 145,025 144,383

FY 2003
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CONSOLIDATED STATEMENTS OF INCOME

Millions of yen

September 30 September 30
FY 2004 FY 2003

    Net sales 81,060 72,043 147,176
    Cost of sales   62,593 55,721 113,716
    Gross profit 18,466 16,321 33,460
    Selling, general and administrative expenses 12,289 10,673 21,772
    Operating income 6,177 5,648 11,687

    Non-operating income 557 421 856
    Non-operating expenses 1,373 1,713 3,917

    Ordinary income 5,361 4,355 8,627

    Gain on sales of marketable and investment securities  290 75 192
    Gain from insurance - - 81

        Total extraordinary income  290 75 274

    Loss on disposals of fixed assets  30 21 58
    Provision for special severance 16 - 52
    Revaluation loss of resort membership right 12 - 29
    Other extraordinary loss 3 2 16

        Total extraordinary loss 61 24 156

    Income before income taxes , minority interests 5,589 4,407 8,745
    Income taxes 836 1,867 3,424
    Income tax - deferred 1,237 (252 ) (559 ) 

    Minority interest in consolidated subsidiaries 80 7 96
    Net income 3,435 2,784 5,784

FY 2003
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CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY

Millions of yen

September 30 September 30
FY 2004 FY 2003

   Capital surplus at beginning of year 21,167 21,167 21,167

   Increase in capital surplus  
       Increase due to transaction of Treasury Stock 0 0 0

   Capital surplus at September 30 21,167 21,167 21,167

    Retained earnings at beginning of year 25,651 21,002 21,002

    Increase in retained earnings
       Net income 3,435 2,784 5,784
       Increase due to increase of a consolidated subsidiary 20 133 133

    Decrease in retained earnings
       Cash dividends 608 609 1,218
       Bonuses to directors - - 50

    Retained earnings at September 30 28,498 23,310 25,651

FY 2003
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Millions of yen

September 30 September 30
FY 2004 FY 2003

     Operating activities
          1. Income before income taxes and minority interests in earnings of affiliates 5,589 4,407 8,745
          2. Depreciation and amortization  3,484 4,390 8,852
          3. Reversal of allowence for doubtful receivables 7 16 18
          4. Provision of accured retirement benefits for employees (3,137 ) 573 1,098
          5. Interest and dividend income (134 ) (144 ) (238 )
          6. Interest expense 296 559 966
          7. Gain on sales of investment securities (290 ) (75 ) (192 )
          8. Decrease (increase) in notes and accounts receivable (171 ) (2,697 ) (4,003 )
          9. Decrease (increase) in inventories 476 835 (435 )
        10. Decrease(increase) in notes and accounts payable  (582 ) (515 ) 3,783
        11. Other 413 850 1,825
        12. Interest and dividends received 134 49 133
        13. Interest paid (444 ) (624 ) (1,136 )
        14. Income taxes paid (2,139 ) (2,538 ) (3,610 )

                       Net cash provided by operating activities 3,502 5,086 15,806

     Investing activities
         1. Purchases of property , plant and equipment (7,045 ) (3,620 ) (8,439 )
         2. Proceeds from sales of property , plant and equipment 35 65 8,589
         3. Purchases of investment securities - (306 ) (146 )
         4. Proceeds from sales of investment securities 531 164 390
         5. Expenditure of loan  (8 ) (2 ) (37 )
         6. Proceeds from collection of loan  5 12 24
         7. Other  (268 ) (61 ) (505 )

                       Net cash used by investing activities (6,749 ) (3,748 ) (123 )

    Financing activities
         1. Decrease in short-term bank loans  1,439 1,234 645
         2. Proceeds from issuance of Commercial Paper 8,700 (2,000 ) (7,000 )
         3. Proceeds from issuance of long-term bank loans  - - 56
         4. Proceeds from issuance of long-term bank loans (2,706 ) (3,867 ) (6,444 )
         5. Proceeds from bond issue - - 10,000
         6. Expenditure from bond repayment (10,000 ) - (10,000 )
         7. Proceeds from sales of treasury stock 0 0 1
         8. Redemption of treasury stock    (55 ) (93 ) (206 )
         9. Income from issuance of shares to minority interests - - 70
       10. Cash dividends paid (609 ) (608 ) (1,222 )
       11. Dividends paid to minority interests  (166 ) (35 ) (99 )

                       Net cash used in financing activities (3,396 ) (5,370 ) (14,199 )

    Effect of exchange rate changes on cash and cash equivalents 197 (103 ) (152 )
    Net increase (decrease) in cash and cash equivalents (6,445 ) (4,135 ) 1,330
    Cash and cash equivalents at beginning of the year 17,871 16,410 16,410
         Increase in cash and cash equivalents due to increase of a consolidated
         subsidiary 294 129 129
    Cash and cash equivalents at end of the year 11,719 12,405 17,871

FY 2003

 CONSOLIDATED STATEMENTS OF CASH FLOWS
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(4) Segment Information

Segment information by business

This Term (April 1, 2004 to September 30, 2004)
Millions of yen

Semicon-
ductors SMPSs

Power
Supply

Equipment
Total

Eliminations or
unallocated

amounts
Consolidated

Sales
(1)Third parties 57,919 16,345 6,795 81,060 - 81,060
(2)Intersegment 24 104 1 130 (130) -

57,944 16,449 6,797 81,190 (130) 81,060
Operating expenses 50,672 16,201 6,743 73,617 1,265 74,882
Operating income 7,271 247 53 7,573 (1,395) 6,177

Previous Term (April 1, 2003 to September 30, 2003)
Millions of yen

Semicon-
ductors SMPSs

Power
Supply

Equipment
Total

Eliminations or
unallocated

amounts
Consolidated

Sales
(1)Third parties 53,831 12,304 5,907 72,043 - 72,043
(2)Intersegment 33 40 - 74 (74) -

53,864 12,345 5,907 72,117 (74) 72,043
Operating expenses 46,797 12,323 6,092 65,213 1,181 66,395
Operating income 7,066 22 -184 6,903 (1,255) 5,648

Last Fiscal Year  (April 1, 2003 to March 31, 2004)
Millions of yen

Semicon-
ductors SMPSs

Power
Supply

Equipment
Total

Eliminations or
unallocated

amounts
Consolidated

Sales
(1)Third parties 106,544 26,329 14,302 147,176 - 147,176
(2)Intersegment   114 93 1 209 (209) - 

106,658 26,423 14,303 147,385 (209) 147,176
Operating expenses 93,427 25,619 14,158 133,205 2,283 135,489
Operating income 13,231 804 144 14,180 (2,492) 11,687

Total

Total

Total

13



Segment imformation by geographic area

                  This Term (April 1, 2004 to September 30, 2004)
Millions of yen

Japan Asia North
America Europe Total

Eliminations
or unallocated

amounts
Consolidated

Sales
(1) Third parties 55,552 10,907 8,520 6,079 81,060 - 81,060
(2) Intersegment 6,275 10,140 6,109 151 22,677 (22,677) -

61,828 21,048 14,629 6,231 103,737 (22,677) 81,060
Operating expenses 56,294 20,307 13,465 6,077 96,144 (21,262) 74,882
Operating income 5,534 740 1,163 153 7,592 (1,415) 6,177

     Previous Term (April 1, 2003 to September 30, 2003)
Millions of yen

Japan Asia North
America Europe Total

Eliminations
or unallocated

amounts
Consolidated

Sales
(1) Third parties 50,949 7,657 7,641 5,794 72,043 - 72,043
(2) Intersegment 5,204 7,165 5,873 230 18,474 (18,474) -

56,154 14,822 13,515 6,025 90,517 (18,474) 72,043
Operating expenses 51,395 14,341 12,155 5,782 83,675 (17,280) 66,395
Operating income 4,759 481 1,359 242 6,842 (1,194) 5,648

Last Fiscal Year  (April 1, 2003 to March 31, 2004)
Millions of yen

Japan Asia North
America Eurpe Total

Eliminations
or unallocated

amounts
Consolidated

Sales
(1) Third parties 104,417 16,601 14,438 11,719 147,176 - 147,176
(2) Intersegment 10,327 14,329 10,769 406 35,833 (35,833) - 

114,744 30,931 25,208 12,125 183,010 (35,833) 147,176
Operating expenses 105,359 29,648 22,951 11,703 169,663 (34,174) 135,489
Operating income 9,384 1,283 2,256 422 13,346 (1,659) 11,687

Notes 1: Classification of the country or region is based on geographic proximity.
2: Major countries and regions belonging to the categories outside Japan:

(1) Asia:   South Korea, China, Philippines, Singapore, Malaysia, Indonesia
(2) North America:  U.S.A.
(3) Europe:  U.K.

Total

Total

Total
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Overseas Sales

                  This Term (April 1, 2004 to September 30, 2004)
Millions of yen

Asia North
America Europe Other

Regions Total

Overseas sales 32,690 5,304 5,937 164 44,097

Consolidated sales 81,060

40.3 6.6 7.3 0.2 54.4

Previous Term (April 1, 2003 to September 30, 2003)
Millions of yen

Asia North
America Europe Other

Regions Total

Overseas sales 25,587 5,161 5,849 64 36,663

Consolidated sales 72,043

35.5 7.2 8.1 0.1 50.9

Last Fiscal Year  (April 1, 2003 to March 31, 2004)
Millions of yen

Asia North
America Europe Other

Regions Total

Overseas sales 52,550 9,675 11,590 329 74,145
Consolidated sales 147,176

35.7 6.6 7.9 0.2 50.4

Notes 1: Classification of the country or region is based on geographic proximity.
2: Major countries and regions belonging to the categories:

(1) Asia:  South Korea, Hong Kong, Taiwan
(2) North America:  U.S.A. , Mexico
(3) Europe:  U.K. , Germany
(4) Other Regions: Australia, Brazil

3: Overseas sales are sales in countries and regions outside Japan by Sanken and its subsidies.

Ratio of overseas sales to
consolidated sales (%)

Ratio of overseas sales to
consolidated sales (%)

Ratio of overseas sales to
consolidated sales (%)
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